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Irrevocable Lien Over Cash Margin

To:
Arab Bank for Investment & Foreign Trade- Islamic Banking Service
(Al Masraf)

In consideration of Masraf issuing a bank guarantee in favor of us/me

[Beneficiary Name] for an amount of AED /-
(“Bank Guarantee”), I/We agree to deposit a cash margin of
AED /- into a dedicated account No.

held with Al Masraf, which shall serve as
security for the full value of the Bank Guarantee.

I/We irrevocably authorize Al Masraf to place a lien on the said cash
margin in the account, and to utilize such funds without further notice to
settle any claims, payments, or obligations arising from or in connection
with the Bank Guarantee.

I/We further undertake to maintain the pledged amount in full until the
Bank Guarantee is cancelled, expired, or otherwise settled.

I/We agree that my/our obligation shall continue to be binding and valid
without prejudice to any of your rights, irrespective of the duration period
of the Bank Guarantee or any cooling-off period from your side.

In addition to the above, I/We agree that at any time, and without referring
to me/us or sending a notice, Al Masraf shall be entitled to use these
monies, including any other currencies owned by me/us, at any prevailing
rate according to the Sharia’h compliant currency exchange rules and at
such times as Al Masraf may deem appropriate, for covering any debt or
obligation arising hereunder.

I/We hereby confirm and undertake to pay to Al Masraf any charges,
commissions, taxes, including VAT, due in relation to the registration of the
lien before the Emirates Movable Collateral Registry (EMCR) or any other
relevant registration authority. I/We authorize Al Masraf to debit my/our
account(s) and/or set off between my/our account(s) for any outstanding
amounts resulting from such charges, fees, commissions, taxes, and/or
dues related to the registration or maintenance of this security until the
cancellation of the Bank Guarantee by Al Masraf.

This Irrevocable Lien and the rights and obligations of the parties hereunder
shall be governed by and construed in accordance with the laws of the
United Arab Emirates to the extent such laws do not conflict with rules and
principles of the Shari'ah as set out in the decisions issued by the Higher
Shari'ah Authority (HSA) of the Central Bank of the UAE and Accounting
and Auditing Organization for Islamic Financial Institutions (AAOIFI), and as
interpreted by Al Masraf’s Internal Shari'ah Supervision Committee (ISSC)
and United Arab Emirates courts shall have the Jurisdiction over any matter
or dispute arising out or related to this contract.

I/We hereby authorize Al Masraf to register this Lien before the relevant
competent authorities and the register of security over movable assets in
accordance with the Federal Law No. 4 of 2020 on Security over Movable
Assets and Federal Law No. 10 of 2021 On Factoring and Transfer of
Receivables as applicable.
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This is made on this day of Year__ ol (0 il gl lim 59 )
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Signature &x8g1I
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